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2VFKHQKHLP�]XUâFN

5HLVH�PLW�0DUNJUDI�]X�HQGH

6RQGHUERWVFKDIWHULQ� .DWKD�
ULQD� YRQ� +RKHQIHOV� NHKUWH
YRU� HLQLJHQ� 7DJHQ� DXV� GHU
0DUN� 2VFKHQKHLP� ]XUâFN�
1DFKGHP� VLH� YRQ� XQVHUHP
.ÒQLJ� $00,� *5$7,$�
$PPRQV� 2EHUVWHU� +RKH�
SULHVWHU� 63,5,786� 5(&�
725� 6(03(5� (7� 8%,�
48(�� 5HLFKVHU]ELVFKRI� GHU
KHLOLJHQ� .LUFKH�� 5HLFKVLQTXL�
VLWRU� 6$1&7,� 2)),&,,�

*UR�IâUVW� GHU� +HU]ODQGH�
*UDI� ]X� 'DZHQWXUP�� (QNHO
XQG� (UEH� GHU� GUH\� /HXHQ�
(LQLJHU� XQG� :DKUHU� GHU
(LQKHLW� GHV� 5HLFKHV�� '(�
)(1625� ),'(,�� (UVWHU
/HKQVKHUU� 1RUPRQWV�� +HLQ�
ULFK� YRQ� /ÒZHQVWHUQ� NXU]
HPSIDQJHQ� ZXUGH� XQG� EH�
ULFKWHWH�� NHKUWH� VLH� GLUHNW� ]X
LKUHP�QHXHQ�/HKHQ�
.DWKDULQD� ZDU� PLW� GHP
0DUNJUDI� YRQ� 2VFKHQKHLP
DXI� HLQHU� PHKUZÒFKLJHQ
5HLVH� XQWHUZHJV� JHZHVHQ�
=XHUVW� ZDUHQ� VLH� LQ� $WXULHQ�
GDQQ� LQ� $UDQLHQ� XQG� ]XP
6FKOX�� YHUEUDFKWH� GLH� 6RQ�
GHUERWVFKDIWHULQ� QRFK� HLQLJH
7DJH�LQ�2VFKHQKHLP�
,Q�%HJOHLWXQJ�YRQ�QRUPRQWHU
/DQGHVNQHFKWHQ� XQG� HLQHU
(KUHQDERUGQXQJ� GHU� 2UGR�
QDQ]NRPSDQLH� YRQ� 2VFKHQ�
KHLP��XQWHU�GHU�)âKUXQJ�YRQ
+HUUQ�*HRUJ�)UHLKHUU�YRQ
+RKHQKHLP� XQG� +HUUQ
(UDVPXV� )UHLKHUU� YRQ� :LO�
GHQEHUJ�� YHUOLH�� VLH� GLH
VFKÒQH�0DUN�
9RU�LKUHU�$EUHLVH�EHWRQWH�VLH
LQ� +RINUHLVHQ� QRFKPDOV�� ZLH
VHKU� VLH� LKUHQ� $XIHQWKDOW� LQ
2VFKHQKHLP� JHQRVVHQ� KDWWH
XQG� ZLH� VHKU� VLH� VLFK� IUHXH
GLH� 0DUN� ZLHGHU� HLQPDO� EH�
VXFKHQ� ]X� GâUIHQ�� x$OOHU�
GLQJV� IUHXH� VLH� VLFK� DXFK�
ZLHGHU� LQ� GLH� +HLPDW� ]X� UHL�
VHQk�� VR� VFKUHLEW� GHU
2VFKHQKHLPHU�.XULHU�
2E� VLFK� GHPQ¹FKVW� HLQ� ZHL�
WHUHU� %HVXFK� YRQ� .DWKDULQD
YRQ� +RKHQIHOV� LQ� GHU� 0DUN
2VFKHQKHLP� DQNâQGLJHQ

ZLUG�LVW�QRFK�XQNODU��9RUHUVW
ZLUG� VLH� VLFK� ZRKO� XP� LKU
QHXHV� /HKHQ� NâPPHUQ�� xLQ�
WHUQHQ� 4XHOOHQ� ]XIROJH�� VROO
LQ� 3ODQXQJ� JH]RJHQ� ZHUGHQ�
HLQH� ZHLWHUH� /LQLH� GHU
2VFKHQKHLPHU� 3RVW� .RP�
SDQLH� GRUW� ]X� JUâQGHQk�
VFKUHLEW� GHU� 2VFKHQKHLPHU
.XULHU�
2E� GLHV� QXU� HLQ� *HUâFKW
RGHU� GLH� :DKUKHLW� LVW�� NRQQ�
WHQ�ZLU�DXFK�QLFKW�DXV�HLQHP
*HVSU¹FK� PLW� HLQHP� LKUHU
'LHQHU� HUIDKUHQ�� 6HLQHU
0HLQXQJ� QDFK�� ZDU� GHU� %H�
VXFK� LQ� 2VFKHQKHLP� QXU� LQ
UHLQ� GLSORPDWLVFKHU� %H]LH�
KXQJ�

*UHJRU�.DXIPDQQV�

VRKQ�EHQHQQW�%HWUHL�

EHU�GHU�JOHQQRNHU

7XFKPDQXIDNWXU

:LQWHUNOHLGXQJ� VROO� QRFK
JHZHEW�ZHUGHQ

8EDOG� YRQ� 7DOJUXQG� XQG
*UHJRU� .DXIPDQQVVRKQ
ZDUHQ� EHNDQQWOLFK� DXI� *OHQ�
QRN�� XP� GRUW� PLW� GHP� 5DW
+DQGHOVEH]LHKXQJHQ� ]X
NQâSIHQ�� (UJHEQLV� ZDU�� GD�
HLQH� 7XFKPDQXIDNWXU� DOV
=ZHLJVWHOOH� GHUHU� YRQ� *UH�
JRU� .DXIPDQQVVRKQ� HUULFK�
WHW� ZHUGHQ� VROO�� HEHQVR� ZLH
HLQ� $PPRQWHPSHO� XQG
:RKQXQJHQ� IâU� GLH� QRUPRQ�
WHU�:HEHU�LQ�GHP�%HWULHE�
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9RU� HLQLJHQ� 7DJHQ� KDW� QXQ
*UHJRU� .DXIPDQQVVRKQ� GHQ
7XFKK¹QGOHU� %OXMHQ� GD]X
HUQDQQW�� GLHVH� =ZHLJVWHOOH
DXI� GHU� ,QVHO� ]X� OHLWHQ�� 6HLQH
$XIJDEHQ� ZHUGHQ� VHLQ�� ]X�
HUVW�GDIâU�]X�VRUJHQ��GD��GLH
0DQXIDNWXU� PLW� GHP� YRQ
*OHQQRN� EHUHLWJHVWHOOWHQ
0DWHULDO� XQG� QRUPRQWHU
$UEHLWHUQ� HUULFKWHW� ZLUG�
(EHQVR� KDW� VLFK� %OXMHQ� VS¹�
WHU� GDUXP� ]X� NâPPHUQ�� GD�
GHU� %HWULHE� VR� VFKQHOO� ZLH
PÒJOLFK� GRUW� DXIJHQRPPHQ
ZLUG� XQG� QRFK� UHFKW]HLWLJ
]XP� (LQEUXFK� GHV� :LQWHUV
MHGHU� JOHQQRNHU� HLQHQ� Z¹U�
PHUHQ� 0DQWHO� VHLQ� HLJHQ
QHQQHQ�NDQQ�
'HU�/HLWHU�GHU�=ZHLJVWHOOH�LVW
QLFKW� QXU� IâU� GLH� $UEHLWHQ
YHUDQWZRUWOLFK�� VRQGHUQ
JOHLFK]HLWLJ� LVW� HU� DXFK� GHU
$QVSUHFKSDUWQHU� IâU� GHQ
JOHQQRNHU� 5DW� VRZLH� IâU� GLH
JOHQQRNHU� %HYÒONHUXQJ�� $X�
�HUGHP� VROO� HU� DXFK� GDIâU� q
VRUJHQ��GD��2UWVDQV¹VVLJH�LQ
GHU�.XQVW�GHU�:HEHUHL�DQJH�
OHUQW� ZHUGHQ� XQG� LQ� DEVHK�
EDUHU� =HLW� GLH� QRUPRQWHU
:HEHU� JHJHQ� JOHQQRNHU
DXV]XWDXVFKHQ�

,QTXLVLWLRQ�PLW

*HKHLPDXIWUDJ

LQ�1RUVFDU

/DQGVNQHFKW�PX��VFKZHLJHQ

(LQ�$EJHVDQGWHU�GHU�,QTXLVL�
WLRQ� VRZLH� IâQI� QRUPRQWHU
/DQGVNQHFKWHQ� VLQG� YRU
HLQLJHQ� :RFKHQ� QDFK� 1RU�
VFDU�DXIJHEURFKHQ�
'DV� HLQ]LJH�� ZDV� PDQ� XQVH�
UHP� %HULFKWHUVWDWWHU� .ULG
%HUJVSULQJ�HU]¹KOWH�ZDU��GD�
HV� VLFK� XP� LUJHQGHLQ� :HVHQ

KDQGHOW��ZHOFKHV�LQ�1RUPRQW
VHLQ� 8QZHVHQ� JHWULHEHQ� KDW�
WH� XQG� EHUHLWV� PHKUHUH
1RUPRQWHU� JHWÒWHW� KDEHQ
VROO�
9RU� HLQLJHQ� 7DJHQ� GDQQ
OHJWH� HLQ� 6FKLII� PLW� VHOELJHP
$EJHVDQGWHQ��DEHU��QXU�QRFK
PLW� GUHL� /DQGVNQHFKWHQ� LP
+DIHQ�1RUNUHLJV�DQ�
(LQHU� GHU� /DQGVNQHFKWH
HU]¹KOWH� XQV�� GD�� GDV� 0RQ�
VWHU� QXQ� EHVLHJW� VHL�� $XI� GLH
)UDJH�� ZR� GHQQ� GLH� EHLGHQ
DQGHUHQ� /DQGVNQHFKWH� VHLQ�
JDE� HU� XQV� MHGRFK� NHLQH
$QWZRUW�� (U� VDJWH� OHGLJOLFK�
GD�� HV� VLFK� XP� HLQHQ� $XI�
WUDJ� YRP� )âUVWHQ� +HOGHULFK
YRQ� 5HEHQ� JHKDQGHOW� KDW�
âEHU� ZHOFKHQ� HU� ]X� VFKZHL�
JHQ�KDW�

:HLQNÒQLJLQ

LQ�7ULJDUGRQ

+HLOHU�7VDULXV�UHLVWH�PLW

'LH� :HLQNÒQLJLQ� ,VLGRUR
0LVWHO]ZHLJ� XQG� GHU� +HLOHU
7VDULXV� 6âGHUZDOG� EHVXFK�
WHQ� YRU� ZHQLJHQ� 7DJHQ� GHQ
9HUEâQGHWHQ�7ULJDUGRQ�
=XHUVW� LQVSL]LHUWHQ� VLH� GLH
QRUPRQWHU� 7UXSSHQ�� ZHOFKH
LQ� 7ULJDUGRQ� PRPHQWDQ
VWDWLRQLHUW� VLQG�� +HLOHU� 7VD�
ULXV� HUNXQGLJWH� VLFK� QDFK
GHUHQ� :RKOEHILQGHQ� XQG� GLH
+REELWGDPH� XQG� :HLQIUDX
SODXGHUWH� DXVJHODVVHQ� âEHU
GDV� Q¹FKVWH� :HLQIHVW�� ZHO�
FKHV� ]X� %HJLQQ� GLHVHV� 0RQ�
GHV� LP� +DUYHUVIXUWHU� x/D�
ORNk� VWDWWILQGHW�� 6LH� HUNO¹UWH
GRUW�� GD�� VLH� DXI� MHGHQ� )DOO
YHUVXFKHQ� ZHUGH�� LKUHQ�7LWHO
]X�YHUWHLGLJHQ�
1DFK� GHP� %HVXFK� GHU� QRU�
PRQWHU� 7UXSSHQ� EHJDEHQ

VLFK� EHLGH� QRFK� DXI� HLQH� SUL�
YDWH�5HLVH�GXUFK�GLH�/DQGH�
7VDULXV� EHULFKWHWH� DOOHUGLQJV
YRQ� HLQHP� QLFKW� VR� VFKÒQHQ
(UOHEQLV�� $OV� HU� LQ� HLQHP
:DOGVWâFN� DXI� HLQH� *UXSSH
VFKZHUJHUâVWHWHU� VWLH��
PDFKWH� PDQ� LKP� JDU� HLQH
0RUGGURKXQJ�
.HLQ� :XQGHU� DOVR�� GD�� 7VD�
ULXV� GHQ� :HJ� HKHU� ]XUâFN�
IDQG� DOV� ,VLGRUR�� 'LH� :HLQ�
NÒQLJ� HUOHEWH� HLQH� VFKÒQH
=HLW� LQ� 7ULJDUGRQ� XQG� Z¹UH
JHUQH�O¹QJHU�JHEOLHEHQ��ZHQQ
VLH� QLFKW� LKUHQ� 7LWHO� LQ� +DU�
YHUVIXUW�]X�YHUWHLGLJHQ�K¹WWH�

+RKHU�$GHO�]XU

7XUQH\�HUZDUWHW

'LH� 3ODQXQJHQ� IâU� GDV� 5H�
EHQHU� )UâKMDKUVWXUQH\� VLQG
VFKRQ�LQ�YROOHP�*DQJH

%HUHLWV� PHKUHUH� 5LWWHU� XQG
DQGHUH� $GOLJH� DXV� DQGHUHQ
/¹QGHUQ� KDEHQ� VLFK� ]XU
7XUQH\� JHPHOGHW�� (LQLJH
VSUHFKHQ� MHW]W� VFKRQ� YRQ
HLQHP� YROOHQ� (UIROJ� GHU� QHX�
HQ� %HVWLPPXQJ�� GD�� DXFK
DXVO¹QGLVFKH� $GOLJH� DP
7XUQLHU�WHLOQHKPHQ�GâUIHQ�
0DQ� ZLUG� LP� )UâKMDKU� QXQ
]XP� HUVWHQ� PDO� QRUPRQWHU
XQG�DQGHUH�$GOLJH�VHKHQ��GLH
VLFK�EHLP�HUVWHQ�7XUQLHU�GHV
-DKUHV� GLH� (KUH� JHEHQ� ZHU�
GHQ�� 'LH� 7XUQLHUVHULH� VROO
PLW� HLQHP� JUR�HP� (PSIDQJ
YRQ� XQVHUHP� JHOLHEWHQ� .Ò�
QLJ� +HLQULFK� YRQ� /ÒZHQ�
VWHUQ� DXI� GHU� /HXHQEXUJ
DEJHVFKORVVHQ�ZHUGHQ�
:DKUVFKHLQOLFK� ZHUGHQ� DOOH
5HFNHQ� QRFKPDOV� ]XU� /HX�
HQEXUJ� JHODGHQ� XQG� DXFK
GRUW�ZLUG�HV�GDQQ�HLQ�JUR�HV
7XUQH\�JHEHQ�
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.XWVFKH�EDXWH

VHOWVDPHQ�8QIDOO

1LHPDQG� DP� 8QIDOORUW� YRU�
JHIXQGHQ

(WZDV�VHOWVDPHV�SDVVLHUWH�LQ
GHQ�OHW]WHQ�7DJHQ�DP�5DQGH
GHU� :HUJHQHU� %HUJH�� (LQH
*UXSSH� 5HLVHQGH� IDQG� HLQH
YRQ� GHU� 6WUD�H� DEJHNRP�
PHQH�.XWVFKH�
6RIRUW� VFKDXWHQ� GLH� :DQGH�
UHU�QDFK�²EHUOHEHQGHQ��GRFK
QLHPDQG��DXFK�NHLQH�/HLFKHQ
DX�HU� GHQ� EHLGHQ� 3IHUGHQ
NRQQWH� JHIXQGHQ� ZHUGHQ�
1DFKGHP� GLH� :DQGHUJUXS�
SH� GLHVHQ� 9RUIDOO� JHPHOGHW
KDWWH�� ZXUGHQ� HLQLJH� /DQGV�
NQHFKWH� HQWVDQGW� XP� GLH
/DQJH� QRFKPDOV� DXV]XNXQG�
VFKDIWHQ�

'HU� .XWVFKH� IHKOWH� HLQ� 5DW�
ZHOFKHV� RIIHQVLFKWOLFK� DEJH�
EURFKHQ� ZDU�� $OOHUGLQJV� ZD�
UHQ� GHXWOLFK� 6¹JHVSXUHQ� ]X
VHKHQ�� 2E� VLH� DOOHUGLQJV� YRQ
HLQHU� 6¹JH� RGHU� JDU� HLQHU
EÒVHQ� .UHDWXU� VWDPPHQ
NRQQWH�PDQ�VR�QLFKW�IHVWVWHO�
OHQ�

'HVZHLWHUHQ� ZDU� GLH� 7âU
EHVFK¹GLJW� XQG� PLW� VHOWVD�
PHQ� .UDW]VSXUHQ� YHUVHKHQ�
(LQ� SDDU� +RO]EUHWWHU� ZDUHQ
DXV� GHU� 9HUNOHLGXQJ� JHEUR�
FKHQ�XQG�HV�URFK�VHOWVDP�LP
LQQHUHQ�GHU�.XWVFKH�
:LH� GHU� 8QIDOO�� ZHQQ� HV� HL�
QHU� ZDU�� DOOHUGLQJV� SDVVLHUW
LVW�� NDQQ� PDQ� OHLGHU� VR� QLFKW
HUPLWWHOQ�� 'D]X� Pâ�WH� PDQ
VFKRQ� ²EHUOHEHQGH� GHV� (U�
HLJQLVVHV�EHIUDJHQ�
,Q� OHW]WHU� =HLW� VLQG� ÒIWHUV
VHOWVDPH� .UHDWXUHQ� LQ� GHQ
:HUJHQHU� %HUJHQ� DXIJH�
WDXFKW�� 6HLW� HLQLJHQ� 0RQGHQ
VROO� VRJDU� HLQ� GUHLNÒSILJHU
'UDFKH� GRUW� VHLQ� 8QZHVHQ
WUHLEHQ�� (LQLJH� $GOLJH� KDEHQ
VFKRQ� 'UDFKHQWÒWHU� LQ� GLHVH
*HJHQG�DXVJHVDQGW��XP�GHP
$QJVW� XQG� 6FKUHFNHU� GHU

RUWVDQV¹VVLJHQ� %HYÒONHUXQJ
GRUW�HLQ�(QGH�]X�EHUHLWHQ�
(V� PDFKHQ� VLFK� DEHU� DXFK
*HUâFKWH� ODXW�� GD�� HLQ� :HU�
ZHVHQ� KLQWHU� GLHVHP� 9RUIDOO
VWHFNW�� 2E� KLHU]X� VFKRQ
6FKDWWHQM¹JHU� XQWHUZHJV
VLQG� RGHU� QLFKW�� EOHLEW� ZRKO
XQJHZL��� -HGHQIDOOV� EHILQGHW

VLFK� QXQ� DQ� GHP� %DXP�� YRU
ZHOFKHQ� GLH� .XWVFKH� JHUDVW
LVW� GDV� =HLFKHQ� JHJHQ� %ÒVHV
XQG� VRPLW� LVW� GLHV� DXFK� HLQ
YHUELQGOLFKHU� $XIWUDJ� IâU
HLQHQ� 6FKDWWHQM¹JHU�� GHU
VS¹WHU� ZRKO� IâU� VHLQH� 7DWHQ
YRP� /HKQVKHUUHQ� DXVJH�
]DKOW�ZLUG�

$XIVWDQG�QLHGHU�

JHVFKODJHQ

(LQLJH� NOHLQH� VDO]LQJHU� %DU�
EDUHQKRUGH� N¹PSIWH� JHJHQ
XQVHUHQ�.ÒQLJ

(LQH� *UXSSH� GHU� VFKZHUHQ
5HLWHUHL� SDWURXLOOLHUWH� RKQH
LUJHQGZHOFKH� EHVRQGHUHQ
%HIHKOH� GXUFK� HLQHQ� NOHLQHQ
/DQGVWULFK� LQ� 6DO]LQJHQ�
3OÒW]OLFK� VWâU]WHQ� RKQH
9RUZDUQXQJ� HLQH� +DQG� YROO
%DUEDUHQ� DXV� GHQ� %âVFKHQ
XQG� JULIIHQ� GLH� VHFKV� 5HLWHU
DQ�
6LH� EUâOOWHQ� ODXW� x)âU� HLQ
IUHLHV� *
WDU�k� XQG� VFKOXJHQ
PLW� GLFNHQ� �[WHQ� DXI� GLH
$UPHHGLHQHU� HLQ�� 1DWâUOLFK
ZDU� HV� IâU� GLH� JXW� DXVJHELO�
GHWHQ� 5HLWHU� HLQ� OHLFKWHV
6SLHO� GLH� $QJUHLIHU�� ZHOFKH
LKUHQ� O¹FKHUOLFKHQ� ²EHUIDOO
DOV� $XIVWDQG� DQNâQGLJWHQ�
DXI�GHQ�%RGHQ�]X�EULQJHQ�
=XU� 6WUDIH� IâU� LKUH� 7DW� ZXU�
GHQ� VLH� DQ� GLH� 3IHUGH� DQJH�
EXQGHQ� XQG� ELV� ]XP� Q¹FK�
VWHQ� $GOLJHQ� KLQWHUKHUJH�
VFKOHLIW�� DXI� GDV� GLHVHU� âEHU
VLH�ULFKWHQ�VROOH�
'HU� $GOLJHQ� RUGQHWH� GLH
+LQULFKWXQJ� GHU� 9HUEUHFKHU
DQ�� $OOHUGLQJV� ZROOWH� HU� GLHV
QLFKW� ÒIIHQWOLFK� WXQ�� VRQGHUQ
OLH�� VLH� YRQ� GHQ� VFKZHUHQ
5HLWHUQ� YRQ� HLQHP� .UHLGH�
IHOVHQ� DXV� LQ� GLH� ,VNDOLVFKH
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6HH� ZHUIHQ�� =XU� 6LFKHUKHLW
ZXUGHQ� LKQHQ� LKUH� HLJHQHQ
�[WH� XQG� QRFK� HLQ� SDDU
VFKZHUH� 6WHLQH� DQ� GLH� )â�H
JHEXQGHQ�

%âUJHUPHLVWHU�O¹�W

'LHEH�KLQULFKWHQ

:DOGHPDU� 8OIHQIHOV� I¹KUW
PLW� VHLQHP� EHZ¹KUWHQ� .XUV
IRUW

0DO� ZLHGHU� YHUVXFKWHQ� HLQL�
JH�'LHEH�GHU�'LHEHVJLOGH� DXI
GHP� +DUYHUVIXUWHU� 0DUNW�
SODW]� GLH� *HOGEHXWHO� YRQ
IULHGOLFKHQ� 0HQVFKHQ� ]X
HQWOHHUHQ�� =XP� *OâFN� ZXUGH
GLHV�YRQ�HLQHP� /DQGVNQHFKW
EHREDFKWHW�� 'LHVHU� KROWH
VRIRUW� 9HUVW¹UNXQJ� XQG� VR
ZXUGHQ� GLH� GUHL� %ÒVHZLFKWH
VFKQHOO� JHID�W� XQG� ZHQLJ
VS¹WHU� GHP� %âUJHUPHLVWHU
:DOGHPDU� 8OIHQIHOV� YRUJH�
IâKUW�� %HL� GHU� 9RUIâKUXQJ
HQWUL��HLQHU�GHU�'LHEH�HLQHP
/DQGVNQHFKW� GDV� 6FKZHUW
XQG� VFKOXJ� LKP� GDPLW� GHQ
UHFKWHQ�$UP�DE�
6FKQHOO� NRQQWH� PDQ� LKP
MHGRFK�GLH� :DIIH� HQWQHKPHQ
XQG� PDQ� EUDFKWH� GHQ
/DQGVNQHFKW� ]X� HLQHP� +HL�
OHU�� :DV� DXV� LKP� JHZRUGHQ
LVW��ZHL��PDQ�DOOHUGLQJV�QRFK
QLFKW�
'HU� %âUJHUPHLVWHU� ZDU� HP�
SÒUW� âEHU� GLHVHQ� 9RUIDOO�� (U
OLH�� QRFK� GHQ� /DQGVNQHFKW
EHULFKWHQ�� ZHOFKHU� GLH� 'LHEH
HQWGHFNW� KDWWH�� GDQDFK� ZDU
IâU� LKQ� GLH� 6DFKH� NODU�� 2E�
ZRKO� GLH� 'LHEH� YHUVXFKWHQ�
VLFK� GXUFK� /âJHQ� XQG� $Q�
VFKXOGLJHQ� JHJHQâEHU� GHP
/DQGVNQHFKW� DXV� GHU� $II¹UH
]X� ]LHKHQ�� EOLHE� GHU� %âUJHU�
PHLVWHU� KDUW� XQG� YHUXUWHLOWH

DOOH� GUHL� ]XP� 7RG� GXUFK
.ÒSIHQ�
$P�Q¹FKVWHQ�7DJ�ZXUGH�GDV
8UWHLO� DXFK� ÒIIHQWOLFK� DXI
GHP�0DUNWSODW]�YROOVWUHFNW�
.XU]�EHYRU�GHU�HUVWH�JHNÒSIW
ZXUGH�XQG�QRFK�VHLQH�OHW]WHQ
:RUWH� VSUHFKHQ� ZROOWH�� XQ�
WHUEUDFK� HWZDV� XQJHZÒKQOL�
FKHV�GLH�8UWHLOVYROOVWUHFNXQJ�
(LQ� :XUIGROFK� ODQGHWH� Q¹P�
OLFK� LP� .RSI� GHV� HUVWHQ� 'LH�
EHV�� VR� GD�� GLHVHU� QLFKWV
PHKU� VDJHQ� NRQQWH�� 6RIRUW
ZXUGHQ� HLQ� SDDU� /DQGV�
NQHFKWH� DXVJHVDQGW�� XP� GHQ
HQWVSUHFKHQGHQ� :HUIHU
DX]VILQGLJ� ]X� PDFKHQ�� GRFK
LQ� GHU� 0HQVFKHQPHQJH� GLH
VLFK� GLH� +LQULFKWXQJ� DQ�
VFKDXHQ� ZROOWH�� ZDU� HU� QLFKW
PHKU�]X�ILQGHQ�
'LH� DQGHUHQ� EHLGHQ� 'LHEH
YHU]LFKWHWHQ� DXI� LKU� OHW]WHV
:RUW� XQG� OLH�HQ� VLFK� VR� GHQ
.RSI�YRP�+DXSWH�VFKODJHQ�

:HLQSUHLVH�]XP

:HLQIHVW�JHVHQNW

:LH� WUDGLWLRQHOO� LQ� MHGHP
-DKU��ZHUGHQ�GLH�:HLQSUHLVH
NXU]�YRU�GHP�ODQJ�HUVHKQWHQ
:HLQIHVW� XP� GLH� +¹OIWH� JH�
VHQNW�� 'LH� +¹QGOHU� HUKRIIHQ
VLFK� VR� GHQ� :HLQIHVWEHVX�
FKHUQ� HLQH� )UHXGH� ]X� PD�
FKHQ�� GD� DXFK� GLHVPDO� ZLH�
GHU� YLHOH� DXVO¹QGLVFKH� *¹VWH
DQUHLVHQ� ZHUGHQ�� XQWHU� DQ�
GHUHP� .ÒQLJ� +HLPGDOO� *OR�
UHQMRQ� YRQ� 0LQDV� /RQGULD
XQG� )UHLKHUU� 6FDUU� YRQ
*OHQQRN�
$X�HUGHP� ZHUGHQ� GXUFK
GDV� )HVW� XQG� GXUFK� GLH
3UHLVVHQNXQJ� NODU� HLQH� KÒ�
KHUH� $EQDKPH� HU]LHOW�� %ÒVH
=XQJHQ� EHKDXSWHQ� DOOHU�
GLQJV�� GD�� GHU� :HLQ� ]XP

:HLQIHVW� PLW� :DVVHU� XQG
+RQLJ� YHUGâQQW� ZLUG�� GD� HLQ
DXVO¹QGLVFKHU� *DVW� HK� QLFKW
GHQ� 8QWHUVFKLHG� PHUNW� XQG
GLH� ¹UPHUHQ� 6FKLFKWHQ� VR�
ZLHVR� VRQVW� QLH� WHXUHUHQ
:HLQ� JHQLH�HQ�� 'LHV� LVW� MH�
GRFK�� VR� VDJHQ� GLH� +¹QGOHU�
HLQ� EÒVH� 8QWHUVWHOOXQJ�� JHUD�
GH]X�LVNDOLVFK�

'LH�,UUOLFKWHU�DOV

%DUGHQ�YHUSIOLFKWHW

:LH� WUDGLWLRQHOO� MHGHV� -DKU
ZLUG� GLH� EHNDQQWH� %DUGHQ�
JUXSSH� x'LH� ,UUOLFKWHUk� ZLH�
GHU� DXI� GHP� :HLQIHVW� VSLH�
OHQ�� 1HEHQ� LKUHQ� WUDXULJHQ
%DOODGHQ� XQG� IHLHUOLFKHQ
*HV¹QJHQ�� ZHUGHQ� VLH� DXFK
IâU�HLQH�7¹Q]HULQ�VSLHOHQ�
6FKRQ� MHW]W� IUHXW� PDQ� VLFK
âEHUDOO� LQ� +DUYHUVIXUW�� ZLH�
GHU� GLH� ZRKONOLQJHQGHQ
6WLPPHQ� GHU� 6¹QJHULQQHQ
XQG� 6¹QJHU� VRZLH� GDV� ZXQ�
GHUEDUH� VSLHOHQ� LKUHU� ,Q�
VWUXPHQWH�]X�KÒUHQ�

$XVVFKUHLEXQJHQ

YRQ�*OHQQRN

$XFK� LQ� YLHOHQ� 7DYHUQHQ
1RUPRQWV� ILQGHW� PDQ� GLH
JOHQQRNHU�$XVVFKUHLEXQJ�

���$XVVFKUHLEXQJ�
6WDGWZDFKHQ

*HVXFKW� ZHUGHQ� I¹KLJH
0¹QQHU�� GLH� (UIDKUXQJ� LP
6ROGDWHQDOOWDJ� RGHU� DOV
6WDGWZDFKHQ� DXIZHLVHQ�� )âU
�� *ROG� /RKQ� SUR� -DKU� ZHU�
GHQ� VLH� DOV� 5HJXO¹UH
6WDGWZDFKH� GHU� 6WDGW� )DO�
NHQKHU]� DXI� *OHQQRN� DQ� GHU



'HU�+DUYHUVIXUWHU�+HUROG�z�6HLWH��

.âVWH� *OHQVKLUHV� �� 6FKRWW�
ODQGV� HLQJHVHW]W�� (LQ� IUHLHQ
7DJ� VROOHQ� VLH� SUR� :RFKH
HUKDOWHQ�
6LH� PÒJHQ� 6HLWH� DQ� 6HLWH
PLW� LKUHQ� .DPHUDGHQ� :D�
FKH� VFKLHEHQ� XQG� GDV� 5HFKW
*OHQQRNV� LQ� GHQ� 6WUD�HQ
YRQ� )DONHQKHU]� ZâUGLJ� UH�
SU¹VHQWLHUHQ�� 'LH� 6WDGWZD�
FKH� XQWHUVWHKW� GHP� 6WDWWKDO�
WHU� *OHQQRNV� XQG� VHLQHQ
%HUHFKWLJWHQ�GLUHNW�
:HU� VLFK� EHUXIHQ� )âKOW�� IâU
*OHQQRN�XQG�GDV�9DWHUUH\FK
*OHQVKLUH� 'LHQVW� DQ� GHU
:DIIH�]X�7XQ��GHU�PÒJH�VLFK
]XU� ]HKQWHQ� 6WXQGH� MHGHV
HUVWHQ� :RFKHQWDJHV� LP
9HUZDOWXQJVNRPSOH[� GHU
)HVWH� )DONHQKHU]� DXI� *OHQ�
QRN� DQ� GHU� .âVWH� 6FKRWW�
ODQGV���*OHQVKLUHV�HLQILQGHQ�

6HLQH�IâUVWOLFKH�*QDGHQ
7KHRGXV�YRQ�1RUZHQMD

6WDWWKDOWHU�*OHQQRNV

$XVVFKUHLEXQJ���
:DLEHO

*HVXFKW� ZHUGHQ� I¹KLJH
0¹QQHU�� GLH� (UIDKUXQJ� LP
6ROGDWHQDOOWDJ� RGHU� DOV
6WDGWZDFKHQ� DXIZHLVHQ�
)HUQHU� VROOWHQ� GLHVH� 0¹QQHU
(UIDKUXQJ� LP� 8PJDQJ� PLW
6WDGWZDFKHQ� XQG� LQ� GHU
$XVELOGXQJ� GLHVHU� EHVLW]HQ�
$XWRULW¹W�� 7UHX� XQG� HLQH
VWDUNH� 6WLPPH� VROOWH� DXFK
7HLO� ,KUHU� )¹KLJNHLWHQ� VHLQ�
0DJLVFKH� RGHU� JDU� $OFKHPL�
VWLVFKH� $XVELOGXQJ� ]XGHP�
VLQG� DXFK� HUZâQVFKW�� DEHU
QLFKW� HUIRUGHUOLFK�� 6ROG� QDFK
9HUHLQEDUXQJ�XQG�)¹KLJNHLW�
6LH� PÒJHQ� DXFK� 6HLWH� DQ
6HLWH� PLW� LKUHQ� .DPHUDGHQ
XQG� 8QWHUJHEHQHQ� :DFKH
VFKLHEHQ� XQG� GDV� 5HFKW
*OHQQRNV� LQ� GHQ� 6WUD�HQ

YRQ� )DONHQKHU]� ZâUGLJ� UH�
SU¹VHQWLHUHQ�� 'LH� )âKUXQJ
XQG� GLH� 9HUDQWZRUWXQJ� IâU
HLQH� 7UXSSH� PÒJH� LQ� ,KUHQ
+¹QGHQ�JXW�DXIJHKREHQ�VHLQ�
'LH� 6WDGWZDFKH� XQWHUVWHKW
GHP� 6WDWWKDOWHU� *OHQQRNV
XQG� VHLQHQ� %HUHFKWLJWHQ
GLUHNW�
:HU� VLFK� EHUXIHQ� )âKOW�� IâU
*OHQQRN�XQG�GDV�9DWHUUH\FK
*OHQVKLUH� 'LHQVW� DQ� GHU
:DIIH�]X�7XQ��GHU�PÒJH�VLFK
]XU� ]HKQWHQ� 6WXQGH� MHGHV
HUVWHQ� :RFKHQWDJHV� LP
9HUZDOWXQJVNRPSOH[� GHU
)HVWH� )DONHQKHU]� DXI� *OHQ�
QRN� DQ� GHU� .âVWH� 6FKRWW�
ODQGV���*OHQVKLUHV�HLQILQGHQ�
,P�1DPHQ�*OHQQRNV�XQG�DXI
$XVGUâFNOLFKHQ� :XQVFK� GHV
)UH\KHUUQ� XQG� .ULHJVKHUUQ
YRQ�*OHQQRN

6HLQH�IâUVWOLFKH�*QDGHQ
7KHRGXV�YRQ�1RUZHQMD

6WDWWKDOWHU�*OHQQRNV

,VNDOLVFKHU�6SLRQ

HQWODUYW

+DQGZHUNHU� VWULWW� ELV� ]XU
+LQULFKWXQJ�DOOHV�DE

9RU� JXW� HLQHU� :RFKH� ZXUGH
HLQ� LVNDOLVFKHU� 6SLRQ� LQ� *HU�
EUâFN� HQWODUYW�� ,PPHU� ZLH�
GHU� PDFKWH� HU� GDGXUFK� DXI

VLFK� DXIPHUNVDP�� GD�� HU� LP
*HVFK¹IWVEXFK� VHLQHV� 0HL�
VWHUV�VWÒEHUWH�
,UJHQGZDQQ� JLQJ� HV� GHP
7LVFKOHUPHLVWHU� ]X� ZHLW� XQG
HU� JLQJ� ]XU� 6WDGWZDFKH� XP
GHQ�9RUIDOO�]X�PHOGHQ��$XFK
GRUW� ZDU� GHU� MXQJH� +DQG�
ZHUNHU� PLW� GHP� 1DPHQ� -R�
VHSK� 7URQN� EHNDQQW�� ,Q� HL�
QHU� 6FKHQNH� KDWWH� HU� Q¹P�
OLFK� DP� DEHQG� ]XYRU� PHKUH�
UH� %LHUH� JHWUXQNHQ�� LVW� DOOHU�
GLQJV� NODPPKHLPOLFK� YHU�
VFKZXQGHQ�� RKQH� YRUKHU� ]X
EH]DKOHQ�
'LHVH� EHLGHQ� $QVFKXOGLJXQ�
JHQ� ZXUGHQ� GHP� 0DQQ� YRU�
JHZRUIHQ�� GHU� q� ZDV� PDQ
VHLQHP� )DPLOLHQVWDPP�
EDXP�� ZHOFKHQ� HU� IHLQV¹X�
EHUOLFK� DXIEHZDKUW� KDWWH�
HQWQHKPHQ� NRQQWH� q� YRQ
LVNDOLVFKHU�$EVWDPPXQJ�LVW�
1XQ� ZXUGH� DXFK� DOOHQ� NODU�
ZHVKDOE� HU� LQ� GHQ� *H�
VFK¹IWVEâFKHUQ� JHVFKQâIIHOW
KDW�� (V� KDQGHOWH� VLFK� XP
HLQHQ�LVNDOLVFKHQ�6SLRQ�
'HU� 5LFKWHU� PDFKWH� DOVR
NHLQH� ODQJHQ� .RPSURPLVVH
XQG� OLH�� LKQ� XPJHKHQG� DXI
GHP� 0DUNWSODW]� KLQULFKWHQ�
REZRKO� HU� EHL� V¹PWOLFKHQ
9HUKÒUXQJHQ� DEVWULWW�� PLW
GHP� LVNDOLVFKHQ� *HKHLP�
GLHQVW� LP� %XQGH� ]X� VWHKHQ�
=X� GHP� 'XODN]HLFKHQ�� ZHO�
FKHV� HU� XP� GHQ� +DOV� WUXJ�
VDJWH�HU�DOOHUGLQJV�QLFKWV�

''HHUU��++DDUUYYHHUUVVIIXXUUWWHHUU��++HHUURROOGG��

%HULFKWHUVWDWWHU�� .ULG�%HUJVSULQJ
6FKUHLEHUOLQJH� (PDQXHO�%HHW]HQ

0DFDQ�)ÒUVWHU
*UDUFHO�0DX
'DQLHORZLWVFK�6WHLQIXUWK

*HVWDOWXQJ�� )UDQ]�6WHLQ
=HLFKQXQJHQ� 7KLOO�7UDSSHU
9HUYLHOI¹OWLJXQJ� (XJHQLXV�%DFKVWHLQ��/HLWXQJ)


